Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(Stock Code: 390)

This overseas regulatory announcement is made pursuant to Rule 13.10B of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

Please refer to the attached Announcement of “Status of Execution of Material Contract
in relation to Overseas Project by China Railway Group Limited” published by China
Railway Group Limited on the Shanghai Stock Exchange website on 13 May 2015 for your
information.

By Order of the Board
China Railway Group Limited
LI Changjin
Chairman

The PRC, 13 May 2015

As at the date of this announcement, the executive directors of the Company are LI Changjin
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Announcement

Status of Execution of Material Contract in relation to Overseas Project
by China Railway Group Limited

The board of directors of China Railway Group Limited (the “Company” or “China
Railway”’) and all the directors hereby undertake that this announcement does not have
any false or misleading statements or any material omissions, and assume the joint and
several liability for the truthfulness, accuracy and completeness of the contents.

Recently, the consortium led by China Railway Eryuan Engineering Group Co. Ltd., a
wholly-owned subsidiary of China Railway, the National Transportation Engineering Design
Institute of Moscow, and Nizhny Novgorod Metro Design AG won the bid for completing
the construction project for the geotechnical investigation and surveying, area planning,
preparation of plan on land investigation delimitation, and preparation of design documents
for Moscow—Kazan segment of the Moscow—Kazan—Yekaterinburg High-Speed Railway Line
2015-2016 of OAO Russian Railways. Contract amount is 20 billion rubles (equivalent to
approximately RMB2.423 billion).

Project Overview: Moscow—Kazan segment HSR is an integral part of the Transport
Development Strategy issued by Russia in November 2008, which will extend to
Yekaterinburg. The total length of the project is 770 kilometers, the maximum design speed
is 400 km/h, and rail gauge is 1,520 mm. The estimated cost of the project is 1.068 trillion
rubles (equivalent to approximately RMB129.43 billion). Upon the completion of the railway,
the traveling time between Moscow and Kazan will be shorten to 3.5 hours from the current
14 hours. The project is expected to be completed prior to the 2018 FIFA World Cup.

Investors are reminded that, the consortium is still negotiating the internal work allocation,
work plan, and cooperation and management mechanism, it is expected that the formal
agreement in relation to the construction of high-speed railway of Russia will be executed by
the end of May. As the execution of the agreement in relation to the project is conditional on
a number of conditions, further announcement will be made by the Company in accordance
with the relevant regulations in a timely manner if the agreement is executed, investors should
exercise caution when dealing in the shares.

Notice is hereby given.

The Board of Directors of
China Railway Group Limited

13 May 2015



